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Description

Building (new)
Building (combination)
Building (remodeling)
HVAC, Fire protection
Plumbing

Electrical

Equipment - 8 years
Equipment - 10 years
Equipment - 15 years
Professional Services
Builders Risk

Contingency
Totals

Technical Institutes Series 2011
Mitchell Technical Institute

Schedule of Project Costs and Average
Reasonably Expected Economic Life

Total Cost Paid by Bond Proceeds Economic Life in Years

11,160,650 11,160,650
2,176,412 2,176,412
1,121,183 1,121,183
1,674,852 1,674,852
1,728,194 1,728,194

36,690 36,690
447,468.81 447,468.81
18,345,450 18,345,450

Average Reasonable Expected Economic Life: Not Less than 44.00 years. (D/B)

(1) Computation of economic life as of expected placed in service date does not include
period of years (or portion thereof) from the date such assets are expected to be

placed in service.

(2) Facilities given an original economic life of 20 years or longer include only property

that constitutes a building or an integral part thereof, which integral part (i) is not removable
without damage to such part or the building of which it is a part and (ii) is not to

be used with respect to, or designed to permit or facilitate the operation of, any particular
piece of equipment or non-real property.
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Product of B * C

669,639,000
0

0
43,528,240
22,423,660
33,497,040
0

0

0
34,563,880
733,800
8,949,376
813,334,996

44.41
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