SD Social Studies State Standards Disaggregated Template

	[bookmark: _GoBack]Grade Level:
	High School

	Subject:
	Economics

	K-12 Anchor Standard:
	E.2 Students will demonstrate how the forces of supply and demand impact economic decision making.


	Grade-Level Standards:
	9-12.E.2.4 Connect the role of supply and demand in creating price and quantity equilibriums in a perfectly competitive market.



	Student Friendly Language:

	I can understand that to exchange a good or service there needs to be both a buyer and a seller and when both agree on a price and quantity to exchange the market is in balance.
I can demonstrate this exchange through the use of an economic model.



	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· price
· quantity
· Law of Supply
· Law of Demand
· equilibrium

	The supply curve will represent the sellers in a given market.

The demand curve will represent the buyers in a given market.

Equilibrium happens at the point where the supply curve intersects with the demand curve and this will determine the price and quantity that will be exchanged between sellers and buyers.
	Evaluate the role of supply and demand in creating price and quantity equilibriums.

Identify and construct economic models representing supply and demand.

Identify an economic model that represents the laws of supply and demand



	C3 Framework Relevant Skills and Applications:

	Communicating conclusions:
D4.2.9-12. Construct explanations using sound reasoning, correct sequence (linear or non-linear), examples, and details with significant and pertinent information and data, while acknowledging the strengths and weaknesses of the explanation given its purpose (e.g., cause and effect, chronological, procedural, technical).



	Oceti Sakowin Essential Understandings:

	Essential Understanding:
	Descriptive connection between SS and OSEU:

	
	



